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etc. in Victoria ; Beaconsnold, Waterhouse, etc., in Tasmania ; Otaga, Westland, Nelson,
and* Auckland, in New Zealand. Count Strzelecki 10 is said to have discovered gold in
New South Wales in 1839, but the discovery was kept secret in deference to the wishes of
the Governor of the then penal colony. It is possible that a surveyor named O'Brien
discovered the metal sixteen years earlier, but there are doubts as to whether or not O'Brien's
samples were mica or pyrites, and not gold. The gold was rediscovered in the colony by
W. Clark in 1841, and the value of the deposits was not realized until again discovered
by E. H. Hargreaves in 1851. The Thames gold field in Auckland was discovered in 1867.

The world's production of gold11 in troy ozs. has been estimated as:

1493-1520
186,470

1601-1620
263,918

The values for 1918 were

Troy ozs.
			

Austria-Hungary .                                8,700
			Brazil .

France
	
	129
	Colombia

Italy .
	
	1,100
	Ecuador

Bussian countries
	
	830,000
	Peru   .

Sweden
	
	482
	Uruguay

Belgian Congo
	
	123,649
	Venezuela   .

French W. Africa
	
	2,000
	Dutch Guiana

Madagascar
	
	22,000
	French Guiana

Poituguese E. Africa
	
	5,592
	China .

Central America .
	
	164,500
	Japan

Mexico
	
	813,799
	Dutch East Indies

United States and Coloi
	lies
	3,320,784
	Australasia   .

Argentina  .
	
	194
	South Africa

Chile .
	
	38,449
	

1710-1720     1801-1810      1876-1886     1896-1906
422,163         560,572         5,364,685       5,135,673

Troy OZ3.

135,400

235,440

38,700

57,645

484

22,890

15,590

45,781

174,000

431,806

95,518

10,000,000

1,053,200

On the whole, the world's output is still increasing, although only a small
advance has been made in recent years. The expansion is attributed to the
increased attention to the gold-mining industry. The output of the principal
gold-producing countries in 1920 were: South Africa, about 47 per cent, of the
world's supply; the United States, 16*5 per cent.; Australasia, 8 per cent.;
and Russia, 2 per cent. The price of gold is roughly inversely equivalent to
the measure of the adverse exchange against that country; and the price of
gold fluctuates accordingly. Some European countries accumulated large debts
in the United States while the severest stages of the Great War were being
fought, and large stocks of gold were accordingly transferred to the United States
from those countries. As a result it is estimated that the United States holds
about 35 per cent, of the world's total. A curious feature occurred in 1920
when the Soviet Government of Eussia made earnest but largely ineffectual
attempts to dispose of the so-called Soviet gold which had formerly figured in the
reserves of the Russian State. <c Accustomed as the London market has always
been to deal in gold by the ounce, tie offer of gold in terms of a dozen tons at a
time was regarded as a quaint innovation,"
Native gold nearly always contains silver. Gold from Schnabrowsky has 0*16
per cent, of silver, and a sample from Siranowsk, 38*38 per cent.,12 and there are
numerous" intermediate proportions in samples from different parts of the world.
According to H. van Funnan, a sample from Cripple Cxeek (Colorado) contained 99*9
per cent, of gold, and represents the purest native gold which has been found. Gold .
from the Californian placer deposits assayed 88'4 per cent, of gold; Australian
gold averages 95*0 per cent.; Japanese placer gold, 62*0 to 90*4 per cent.; and
Japanese vein gold, 56'6 to 92'6 per cent, gold. Native gold also contains a little
copper, and occasionally iron* Palladium has been found in Brazilian gold;
rhodium in Mexican gold; and bismuth in Victorian gold, Although some of the
native binary alloys of gold with other metals have been stated as if they were real
ehemical compounds, their chemical individuality is not accepted on the results
of chemical analysis alone. Pliny's electrum, named from tfktKrpov, which in
Homer's time was the term used for amber, was a native, alloy of gold and silve*